
K Vijoyoroghovon & Associoles LLP 0.Chortered Accountonls

Opinion

We have audited the standalone financial statements of DA LAW EIECTRONICS ASSEMBLY UMITED ("the

Company"), which comprise the Ealance Sheet as at 31st March, 202L, and the Statement of Profit and l-oss

(including Other Comprehensive lncome), the Statement of Changes in Equity and Statement of Cash Flows for
the year then ended, and notes to the standalone financial statements, including a summ.ry of significant

accounting policies and other explSnatory information (hereinafter referred to as "the standalone financial

statements").

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, 2013 ("the Ast") in the

manner so required and give a true and fair view in conformity with the lndian Accounting Standards prescribed

under section 133 of the Act read with the Companies (lndian Accounting Standardsl Rules, 2015, as amended,

("tnd A5") and other accounting principles generally accepted in lndia, of the state of affairs of the Company as

at March 31, 2021, the profit and total comprehensive income, changes in equity and its cash flows for the Year

ended on that dat€.

Easis for opinion

We conducted our audit of the standalone financial statements in accordante with the standards on Auditing

specified under section 143(10) of the Act {SAs), Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Stdtements section of our

report. We are independent of the Company in accordance whh the Code of tthics issued by the lnstitute of

Chartered Accountants of lndia (lCAl) together with the independence requirements that are relevant to our

audit of the standelone financial statements under the provisions of the Act and the Rules made thereunder,

and we have fulfilled our other ethical responsibilitie! in accordanre with these requirements and the lCAl's

Code of Ethica. We believe that the audit evidence we have obtained is sufficient aod appropriate to provide a

basis for our audit opinion on the standalone financial statem€nts.
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lnformation Otherthan the Standalon€ Financial St tamenB and Audito/s Report Thareon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information lncluded in the Board's Report including Annexure5 to Board's Report

and Shareholde/s lnformation, but does not include the standalore financial statements and our aqditor's
.eport thereon.

Our optnion on the standalone financial statem€nts do€s not cover the other information and we do not express

any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whelher the other information is materially inconsistent with the
standalone financial statements or our knowl€dge obtained during the course of our audit or otherwise appears

to be materially misstated.

lf, based on the work we have p€rformed, we conclude that ihere is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in thrs re8ard.

Management's Rerponsibility for the Standalone Finan(ial Statements

The Company's Board of 0iredors is responsible for the matters stated in section 134(5) ofthe Act with respect

to the preparation of these standalone financial stat€ments that give a true and fair view of the financial

position, financial performance, change5 in equity and cash flows ofthe Company in accordance with the lnd AS

and other accounting principles generally accepted in lndia. This responsibility alto includes maintenance of

adequate acEounting records in accordance with the provisions of the Act for safetuarding the a5sets of the

Company and for preventing and detecting frauds and other irregulatities; selection and application of

appropriate accounting policies; making judgment5 and estimates that are reasonable and prudent; and desagn,

implementation and maintenance of adequate internel financial controls, that were operating effectively for

ensuring the accuraCy and Complet€ness of the accounting records, rel€vant to the greparation and

presentation of the standalone finan(ial statements that tive a true and feir view and are free from material

misstatement, whether du€ to fraud or error.

ln preparing the standalone financial Statements, management is responsible for assessin8 the Company's

ability to continue as a going concern, disclosinS, as applicable, matters related to going concerfl and ustng the

going concern basis of accountint unlets management either irtends to liquidate the CompanY or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for oveGeeing the companY's finsncial reporting process.

Audito/s Responsibilities for the Audit of ihe Standelone Financial Statements

our objectives are to obtain reasonable assurance about whether the financial 5tatements as a whole are free

from material misstatement, whether due to fraud or eror, and to issue an audito/s report that includes our
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opinron. Reasonable assurance is a high level of assurance, but i5 not a guarantee that an audit conducted in

accordance with sAs will alwayr detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materiel if, individually or in the aggregate, they could reasonably be erpected

to influence the economic decisions of u5ers taken on the basis of th€se financial statements.

As part of an audit in accordance with SAs, we exercis€ professional judgmert and maintain professional

skepticism throughout the audit. We also:

(a) ldentify and assess the risks of material misstatement of the finanrial ltatements, whether due to
fraud or error, de5ign and perform audit proc€dures responsive to those risks, and obtain audit
evidence that as sutficient and appropriate to provide a basis for our opinion. The nsk of not detecting
a material misstatement resulting from traud is higher than for one resultingfrom error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override oI internal
control.

(b) Obtain an understaoding of internal financial controls relevant to the audit in order to de5ign audit
procedures that are appropriate in the circumsbnces. Under section 143(31(i) ofthe Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial

conrols system in place and the operating effestiveness ofsuch controls

(c| Eveluate the appropriaten€ss of accountinS policies used and the reasonableness of accounting

estimates and related disclosures mad€ by management.

(d) Conclude on the appropriateness of management's use of the Soing concern basis of accounting and,

based on the audit evidence obtained, wh€ther a material uncertainty exists related to eventg or

conditions that may cast significant doubt on th€ Company's abilitY to continue as a going concern. lf
,rre conclude that a material uncenairtY exists, w€ are required to draw attenton in our audito/s

report to the .elated disclosures in the standalone financial statements or, if such disclosures are

inadequate, to modify our opinion. our co.rclusions are based on the audit evidence obtarned up to

the date of our audito/s report. However, tuture events or conditions may cause the CompanY to

cease to continue as a goinB €oncern.

{el Evaluate the overall presentation, structure and content of the financial statementt. includinS the

disclosures, and whether the standalone financial statements represent the underlYlng tran5actions

and events in a manner that achieves fait presentation'

0',,

Materiality is the matnitude of misstatements in the standalone financial statements that. individually or in

aSSregate, makes it probable thet the economic decisions of a reasonably knowledSeable user of the financial

statements maY be influenced.

we consider quantitative materiality and qualitative factors in:
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{i} planninS the scope of ou. audit work and in evaluating the results of our work; and

{ii) evaluating the effect of any identified misstatements in the ffnanciel statements-

We (ommunicate with those charged with governance regarding, among other matte6, the plaoned scope and

fiming ofthe audit and siBnificant auditfindings, including anysignificant deficiencies in internal controlthat we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communi€ate lyith them all r€lationships and othe. matters that
may reasonably be thou8ht to bear on our independ€nce, and where applicable, related safeguards.

Report on (Xher L€gd and Rrgulatory Requlr.ments

1. As required by the Companies {Audito/s Report} Order, 2016 ("the Ordef), issued by the Central

Government of lndia in terms of sub.section (11) of gection 143 of th€ Companies Act. 2013. we give in th€
"Annexure A" statement on the matteB lpecified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtain€d allthe information and explanations which to th€ best of our knowledSe and

belief were necessary for the purposes of our audit.

(b) ln our opinion, proper book of account as required by law heve been kept by the Company to far as it

appears from our examination of those books.

(c) The Belance She€t, the Statement of Profit and Losr, and the Cash Flow Statement dealt with by thi5 Repon

are in agreement with the books ofaccount.

(d) ln our opinion, the aforeseid standalone financial rtatemeots €omply with the lnd AS specified under

Section 133 of the Act, read with Rule 7 ofthe Companies (Ac.ounts) Rules, 2014

(e) On the basis of the r,vritten representations received from th€ directors as on 31st March. 2021 taken on

record by the Board of Directo6, none of the directors is disqualified a5 on 31st March, 2021 from beang

appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over linancial reporting of lhe Company and

the operating effeCtiveness of such corfirols, reter to our Separate Report in "Annexure 8". Our report

expresse' an unmodified opinion on the adequacy and operatin8 effectiveness of the company's rnternal

financial controls over financial reportinS.
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k) With .esped to the other matteri to b€ includ€d in the Audito/! Report in accordance with Rut€ 11 of the
Companie5 (Audit and Auditors) Rules, 2014, in our opinioo and to the best ofour information and according
to the explanations given to us:

i. The Company does not have any pending liti8ations which would impact rts financiel porition.

ii. The Company did not have any long-term contr.ds lncluding derivative contracts for which there were
any mateaial foreseeable losses.

iii. There has be€n no delay in transferrin8 amounts, required to be transferred, to the lnvestor Education

and Protestion Fund by the Company.

For l( Vii.yaraghavan & AJgo(iat6 LLP

Chartered Accountants
Firm ReSistration No.004718S/5200040

ItPlace: Hyderabad
Dater 07-05-2021

K. RaSunathen

Parher
Membership No.213723
U0lN: 21213723AAA4rx9293

Societl. Road No.3. Banjara Hills, Hyderabad-

Tel +91 .10 55276200: Fat : +91 {0 4004 0554

Email : auditaOsathguru.com

Plot 54. Sagar 5@034, lndia



K Vijoyoroghovon & Associotes ILP
Chorlered Accounlonts

Annerure A to the Auditors' Report

The Annerure referred to in our lndependent Auditot/s Report to the memben of Danlaw Electronics
Assembly Limited on the standalon€ flnanci.l stetements for the yeer ended M3rch 31, 2021, we report
that:
i. ln respect ofthe Compaoy's fixed assets:

(a) The company has maintained proper records showing full particulars including quantitatrve
details and situation of its fixed assets.

{b) The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of one year. ln accordance with this
programme, entir€ fixed essets were verified during the year and no material discrepancies

were noticed on such verification. ln our opinion, this periodicity of physical verification is

reasonable having r€gard to the size of the Company and the nature of lts assets.

{cl According to th€ information and explanations 8iven to u!, ttl€ records eramin€d by us and

based on the examination ofthe conveyance deeds / registered sale deed provided to us, we

report that, the title deeds, comprising all the immovable properties of land and buildings

which are freehold, are held in the name of the Company as at the balance sh€et date. ln

respect of immovable prop€rti€s of land and building that have been taken on lease and

disclosed as lixed assets in the standalone financial statements, the lease agreements are,n

the name of the Company.

The management has conducted physical ve.ification of inventorY at teasonable int€rvals and no

material discrepancies were notlted.

According to the information and explanations tivefl to us and on the basis of our examination of

the bool$ of account, the Company has not granted anY loans, secured or unsecured. to

(ompani$, firms, Limiled Liability Partnerships or oth€r panies listed in the regi5ter maintained

under Sectioo 189 oI the Aa. Accordingly, the prorisions of paragraph 3(iii) of the Order is not

applicable to the Company.

ln our opinion and according to lhe information and exPlanations Siven to us, the company has

complied with the provisions of Section 185 and 186 of the Act, with respect to grant qf loans,

making investments and providing guarantees and securities, as applicable'

CA

It.

The Company has not accepted any deposits from th€ public and hence th€ directives istued bY

the Reserve Banl of lndia and the ptovisions of Sectiong 73 to 75 or any other relevant provisions

of the Act and rules framed thereunder are not applicable to the Company'
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The Central Government has not prescrib€d the maintenance of cost records under section 148(l)
of the Companies Act, 2013, for any ofthe services rendered by the Company.

According to the anformation and explanations given to us, in respect of statutory dues:

(a) The Company has Benerally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees' State lnsurance, lncome Tax, Goods and Service Tax, Customs Outy,
Cess and other material statutory dues applicable to it with the appropriate authoritie3.

{b) There were no undisputed amounts payable in respect of Provident Fund, Employees' State
lnsurance, lncome Tax. Goods aod Service Tax, Customs outy, Cess and gther rEate.ial statutory
dues in arrears as at March 31,2O21 lor a period of more than six months from the date they
became payable.

The Company has not defaulted in repayment of any loans or borrowings from financial
institutions, baoks and Sovernment & has not issued any debentures. Hence reporting under
clause 3 {viia) of the Order is not applicable to the Company.

According to the information and explanation given to us, the company has not raised any money

by the way of initial public offer or further public offer and the term loans have been applied for

the purpose for which they were raised.

Acrording to the information and the explanation Siven to ur and based on the audit procedures

performed, we report that no fraud on or by the CompanY has been noti(ed or repon€d during

the year, nor have we been informed of such case by the management.

According to the iflfurmation and the explanation Siven to us and bated on the examination of

the records of the company, the Company ha5 paid/provided m.naSerial remuoeration in

accordance with the requisite approvals mandated by th€ provisions of section 197 
'ead 

with

Sch€dule V to the ComPanies Act.

xt,
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xii. ln our opinion and accordint to the information and explanation given to us, the companY it oot

a Nidhi companY. AccordinglY paragraph 3(xii) is not applicable to the company'

xiii. A(cording to the information and the explanation given to us and based on the examination of

the records of the company, transactions with the related parties are in compliance with the

sectionslTTandl88oftheActwhereapplicableanddetailsofguchtransactionshavebeen
disclosed in the standalone financial statements as required by the applicable lndian Accounting

Standards.

vllr.
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Accordint to the information and the exdanation given to us and based on the examination of
the records of the company, the company has not made any prererential allotment or private
placem€nt of shares or fully or partly convertible debentures during the year.

According to the information and the explanation given to us and based on the eramination of
the records of the company, the company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) is not appli(able.

The company is not required to be registered under Section 45-lA of Reserve Bank of tndia Act,
1934 and accordinSly the provisions of the paragraph 3(xiv) of the Order is not applicable to the
company.

For X Vilayaraghavan & Atsociat€s LLP

Chartered Accountants
Firm Regi5tratron No.004718SiS200040

*---
Place: Hyderabad

oate:07-06-2021

F. Re8unethan
Partner
Memberrhip No.213723

UOIN:21213723AAMrx9293
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Annexure B to the AuditoB' Report

(Referred to in paragraph 1(f) under 'Report on Other LeSal and RGSulatory Requirements' section of our
report to the Members of Denlaw Electronics fusembly Limited of even date)

Report on the lnternal Financiel Control5 Over Financial Reporting under Claus€ (i) of Sub-.section 3 of
Sedion 143 of the Companies Act, 2013 {'the Act"}

W€ have audit€d the intemal fin3ncial controls over financial reporting of DANfAW €LECTRON|CS

ASSEMBTY tlMlTED ("the Company") as of March 31., 2021 in conjunction with our audit of the standalone
financial statements ofthe Company for the year ended on that date.

ManaSement's Responribitity for lnternal Financial Controls

The Board of Directors of th€ Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company

considering the essentiel components of internal control stated in the Guidan(e Note on Audit of lnternal
Financial Controls over Financial Reporting ,ssued by the lnsutute of Chartered Accountants of lndi3.
These responsibilities include the desi8n, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.

including adherence to respective company's policies, the safeguarding of its assets, the prevention and

detection offrauds and errors, the accuracy and completenesi of the accounting record5, and the timely
preparation of reliable financial information, as required under the Compani€s Act, 2013.

Audito/s Responsibility

Our responsibility is to express an opinion on the intemal financial controls over financial reporting of the

Company based on our audit. We conducted our eudit in accordance w,th the Guidance Note on Audit of
lnternal financial Controls Over Financial Reporting (the "Guidance Note') issued by the lnstitute of

Chartered Accountants of lndia and the Standards on Auditing ptesffibed under Section 143(10) oi the

Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards

and the Guidance Note require that we comply with ethical requiremenB and plan and perform the audit

to obtaio reesonable assurance about whether adequat€ internal financial controls over financial

reponingwas establirhed and maintained and if such controls operated effectively in all materral respects.

Plot 5{. Sagar SocieN. Road No.l, Baniara Hills, Hyderabad-50o034,

Tel: +91 40 662762O0: Fax : +91 40 4004 0554

Email: audit(@sath8uru.com

CA.

lnd ia



K V'rjoyoroghovon & Associqtes LIP
Chorlered Accounlonts

Our audit invofues performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financia! .egorting and their operating etfectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understandint of internal finencial
controls over f,nancial reporting, assessing the risl that a material w€akness exists, and testing and
evaluating the design and ope.ating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, includingthe assessment ofthe risl(s of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the eudit evidence we have obtain€d, is suf{icient and appropriate to provide a basas for
our audit opinion on the internal financial controls system over financial reporting of th€ Company.

Meaning of lntemal Financial Controls Over Financial Reporting

Acompany's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that:

la) pertain to the maintenance of records that, in reasonable detaal, accurately and fairly reflect the
transactions and dispositions ofth€ assets ofthe company;

(b) provide reasonable assurance that traosactions are recorded as n€cessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and o(penditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

Limitations of lnternal Financial Controli Over Financial ReportinS

Because of the inherent limitations of internal finanrial controls over financial reportinB, including the
possibility of collusion or improper management override of controls, material misstatement5 due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial

controls over financial reportingto future periods are subjed to the risk that the internal financial control

over financial reporting may become inadequate because of chanSes in conditions, or that the degree of
compliance with the polici€s or procedures may deteriorate.
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use, or disporition of the company's assets that could have a material effect on the financial
statements.
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Opinion

For K Yrayaraghayan & Assodates LLP

Chartered Accountants
Firm ReSistration No.004718S/S20m40

CA

Place: Hyderabad

Date:07-06-2021
t>

lL Retunathan
Partner
Membership No. 213723

U 0lf{: 21213723AMAFX9293
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ln our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate intelnal financial controls system over financial reportin8 and
such internal financial controls over financial reponing w€re operating effectively as at March 3t, 2021,
based on the internal control over financial reporting criteria established by the Company considering th€
essential components of internal control stated in the Guidance Note on Audit of lnternal Financial
Cont.ols Over [inancial Reporting igsued by the lnstitute of Chartered AccountanB of lndia.
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o.,&w ELcto.b Ltn$ly [rnn'.d
St lllc.nt Lra,lrrtr Polkt rd ra.rlr to rh. E lrd.tgi.r.,lr.r!l'

L L4rq,d
DrnLr Elctroni(r Ass€rnbry Umttd t'6! Cohp.nf o( D€Atl is . conp.iy timit€d by eter6 iri.orDo€rd .nd dolnd€d ,n
lndi. .id h.r ttt r.3inrrld o,ra.l t.15, arcrftomc ow, v€txA , sai-c€rL Goa. tndta, ffim. n;a collrrrrr. ,r,
r.dirftion numb.r (OXl b.tng U3r!01€AtB1P(@ll1t, war fo.rn rty lnor,r aa l[.lr lirQrroducr, limitad.ft, h.d
und.[o . nria ch.r!. in dn FY :01& t9.
rl,t Comp.r,t prln .it Fovil6 lbaatot 

'''.ndacn '3 
*rvL6 wtid ftn dr. .r.'nut'. ot grinrd d,t n bo.r6. Sr{r

rnanutact rlng (l'rrollnd Coatll{ atld Cnip on board arsarnui6. nt! Co6raiy, oaa..lio.rr ,r! baad ou! of Gor.

2 tintfrlni &torrtt,I Porci3

z1 0l Conp{.rE wl,t ltld A
Ih€ tlniftiar n taneiti @mpty ia .tt m.teret ,rE(i witn tha tndi.n A.@rnltn! St nd..d. (tlrd AS') nodled u,tl,er tne
Comp.oil5 lhdi.o Lcoun$n, St .rd.rd!l R!te., 20t5 e,ld Comp.^i6 (tn(}.6 A(cqr,}&r! S,t i.nk) Amandm€nt tut6. 2015
.erd wrh S.<tlo6 133 ol dlr Companr6 Aai, 2011 (\rh. A.1.).

ta) laaf o,t .5ui.rt
rla finaftial 5t t!ftra hav! taln p,t rarad oi aqr\al b.'a undd dl! hbto.td aod ccr!,ando6 rra4r lo. car!.h lbanai.l
rgrar rnd nab|lE. ,fl ,r llpslnld n fat yaL at tia and of aa6 reFr$ta oaiod.

(n, tt.dtrdnr.t rd,!d3rEn
rhd pr.9.r.tbn o, ftr5ldd it t m.at' ln d o.lnitv rih hd AS rlqrrarlr marElgn6n !o mrl! arlrtEl6 aid aiirxnprioiri
that atk ti€ rer|o.lld anou,n of essaG ,nal tDuttLs, rE,!nu!3 and @€rircr.9.E r 6dmatea n6 |3surnptbni a.! Da$d oo
m.nafefi€rti auat nbl| ot rcLvanf hctt and airo,nalant!3 a! on tha datr ol ff]]rcial rt tadants. Tha eclral ootaorn€ may
dinlr froln tiaaa catinret6.
Ait n:rEi ad ssfipriorB ar! llci6ild dr a parixrr b5ii. Rarhir! to aqluDti4 6tm.ta. ar! rlco$irad in tha ylar n
whid! th. 6timn6 arr r6/irad .nd in anv irt .! arirdr af..ttd.

(hlffiriffio.rOrrrry
trlrn. mdldad 

'n 
ti. ftl.rrdd iEa!fiariB of tna co.nparn an' daerrd uirt $a or.rarEy o, ina liifiia.y acoioni(

anvro.rFrad in ll*rr dla comparv oparxtr (La, llra .fundtond crrnlrqr), Ttr f.iardat rt.ernaoB arr prlsartad in t.atian
Rupea, rhirr ii drr Compaorr functtonaland prdaot"tba currlnq.

Z2 lI n6r,r r...a'rbI
laylnu! |s m..srrd rr fai y.b! o{ tha (ortsldt -.firn ntlttad or rcaavablt

.) S.l€ o, fm&r l6,sx.|. f.sn d}! rat o, !o* ts c.oanirad, nll o, ltqrG .nd !-.d! ttlaos.t, oi tr.ndc, d tlnin(ad i8r6
,td re'.rdr of orr*.rhie to rh. hrrar, rni, tanG-.tt cofxir!5 dtn thc todr .r! ,tbPtd.d tro.i tt€ f.{tor} d &Oearad
to q6to,11e6 !c pcr ti€ l.rmr ot dr! ao raq. r!(ra.y d tna @rr\ffioo h Fobauq tht Gaodattd cosr ar, poaribh .!tu.n
of SoodJ on ba 6dm:ttd rlliabty, dnta t m aontirutq ,€fuiv! 

colltrol orer o. mili{enlGtl invotvarnani wili rl1e aood3
and tl.. rnd/nt ot €gt,n,. ca6 ba ntaaaund 

'!lialt.
b) htar!5t ii.,mc: lnt?r! ! lrxoma from a finanaril arr?t is r€toinird *hcn ,t 6 probabf ttrat tha aaorEfit ben€llB trlt ltow
to tlra cot rraiy .lld ttE arnarnt crn ta mcarutd ra[.b{y- t.tarli Irxo.L a -crud o.l . ti,t|a brai, bv rrh..lt(t to th.
lnnop.l oetst,iLl ..4 n dta dt da int rst r.t .9rlc.bta, rndr i, tlr rJe tb.t a.d, dbcu,rtr artiindad irtvc .trn
r.(!ipB Grouan rh. .rr.d!d H! .a t& ina6(bl 6rat to dr.t a&e15. fa{ can it :norn oi initt t ,t lantstl.

All ilron-lrrm arn loya! b{rtf,t, tldt :! tCaiiaa, Ea6, boalra, 3p.(i.l .ex,ab a.d 
'n 

di..l !.n.litr whin f.I
monthr ot lia pariod in rhidr ttl€ r ptotrla rr ata.r ,€lsad l.nitt $i'dl cntitlai $em to ,!ait rurh

Ol F..tbr Ct rrtd..
h p.eprn4 t|lr ii:flctal rrrE|irott ol ita co pady, lranradbnr in c,fiaoda, odEr thi{r $a ativ! ft,,nctbnal oJrn cy(6rci n qn.lltcha) .,r !'arBht€d .t th. ..r!r of ed'tnia p,.y.ltuia .t dra dat s ol t,,. t.ri.cton. Ar !t€ arn o{ rxhrlpo.dnt Fdod, mon<rry nanlr dsifinrutad h ro.rtn onrlncaa art 4talEbtld n dr. finea tatva0n! ai that date. t\|o.!o,irt , LnB oniad n t ir vat,. tt .rr ir..oftrrrtld in fo.aa, alrract .ra .rtuBlt.d 

'l 
ttra ,.raa lravaitna .r &a

dna wtlcn tha |lir vjJe m, d6lrrftad. taori-lno.l€t ry harrB $ai xt mcarrrtd ln tarrE o, hnroftal aorr rn I fora[n
aunar|cy .ra llol rirr.lbtcA
Grdta'. dftrt{|aa3 cl irEnao., llrlrr ,! '.ot itad m ttte sErarnlr* of prdr ar6 to.B in dta gaitoo i! [,hEh tav arrse.

m €nfaota. tardrt
Strdt iain trndGa lGrfi,
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G.n*r
Ih. (rmp.ny prwirc. ior tr.lritt . t cllnad banrft phr toYadll .|ltbh Gniptoyl.'_ tl.blni5 $rh rlt rd io 8.rnrty .r!
d€tannhcd bt.d,.rir, v*ratba parfoina!, b! an lr{ara.dc.l achrary, tt a.ah batao(a lticat dra urina $a prd!f,ttd Unt
Craitn rllathod.
Thc comoany r.aqnir.. rtc n?l ot tarir] .d uta dantud nci.lti 9t n |r a ti.bfliry in iB b.t8.. rh.a. 6.in. .nd torrr $lou8h
ram€ailrrtnar'B oftha llet dr&Ed lanaft ltsblityar! r.coar*at m odlr coltlp.lrla'riirr! lnofia.

SuDaarllttrrtbrl
concaiys ao6Eth4bllJ to $e s.rlarrurl.tioi ftrnd *nidt b maia,ad bt a Ttui a.. dracai aj an erpcnaa b-ad on $c
amqint o, aoonfurdod ,q!r d r(, ta nrrh ad,tan iawtas ara.lltda'td bt tha ..rCloyarr.

O"li.cd (ontribdrr. Pl.d

Corttfalaf, ,lGraaa
Cornpa.laH ataa.cB inid a,r noa !4adad to oco, rd in t!i!h! mqidE .ttrr ttr ad oa thc plrbd in w dt tt.
.mploFa Gid€rs tha rdntd l|Yt!' ,.r r.@3rirad .r .n .<trd.[y rrcLrtniid ti.b&y at dlG rir.ri wt, d dl. ddncd
brneft obll tiorl n dE b.l..r. tier irr. ustE $. Fq.d.d l,tt qdn m6d.

All .lf,btc .nrplor.6 nary. b.rEfit trun 9.uvir.rtr [rd, rndi |' . drfrnad co||niburion pLr. 8a$ dt .mptor.. .id tn€
Co.np..rt rlt:lz rloothly ro.|tnhnioa to fi. fu,x|. r,lttt 6 !qi.l b . sFdfiad ,.rcanL!. ol tlr! coar.d ! piotr. r !.s(
rrL.y. Iha Conpatry brs ,ro furdlr obhatbrr3 ufi,.r Urii pan b+.v!.d it! lnorntfy cornrbnirrs.

(h4 r!.don
l.co.nr l.t arp.rt! b ttia lum o{ orr.arl Er rnd dc'fo.rtd lrE

., Cl,rtlnla
Conant i.r L dcllr'rllnad in aaaedaic |ith t rc .!t&rbL ,fEvbicn. Cur€'ri t r .!5.d rrd liauhi.5 .rr n€.rDrad ar drc
.mornt lDaclld lo ba l!@irr!d ftrn or paH to th. b.ntixl rutiorir-a-

Det€fGd IEfie Lr lt rtcatAl&d t.qlila t briatthaal a99red. ocfurad in@ila ltt a!ia$ ard [abtltiia an! r!@!nasd o.r

Lmroriry df..rftlr batLan n!! t.'rint amdJr$ o, aa!a6 aid ilabi}tl.3 h dla ft5lcitl rtatsfiantj and tia ro.rlrro.ldint
B b.56 u!.d n ltE (ortrrumion ol iEbb ra{tt
D.tarEd Irr ]l.t dc. ..! !ar..rlf n oaritrr, fq a0 @tL ranFr.r, diitrria.r.
ot-flnEd iir attat ... !r'l.r.llt rrccllb.d ior .l drdrqiua t..rlpor.ry dHb'rrEr to dt. ertit d n B rob&L d|n i.ti!l.
ordlG wfl !a ev.5ue lrli't ridl thor. dcdrrdbh E rpor.ry feGrata (.n !a udtB d.
Tha c:.ryi4 arior.t oa ddaned l,r .rr"B Ir rarLrrd .r die lid d exn l!po.tn3 E rtod .d ..d!rtd to $. a(t.fi rhn n It
ro ldrg€r grobath that lufi&lrt t aua p.o*B wI ba ardlaua to allfr all o. pan oa $a 8ta to ba utiltaad.

Dcfur.ed t r lLblti.r rra -satr an! incasurld in ft! t! r.lt thr ar! alp.Gcd to.99t in ita pariod n wn(t tb! lohllty lr
rrtdad oa $a a33!t rlallrad, lraad olt t.r ratla (rd iar 116, orn n.vr baan a.udrd or ern6tadhrlt an d.d by rilt .,$ of ft€
.arortlnt parlod

th me*ultrnart ol d.ft.nd tal lialrttaa r.r, srat! nlle(l3 tic r.r collraqulo(.. tld rould tldor frdn tte m.nmr in

wlrlch th! Corn,.'rt ooactr, at dl. and o, tir ,lrorthf oarld. ro rlcolrlr o. ratfta dE onlht a.rrdnlt o( iB r:BrB ii,ld
liablltic..

D) Odln d Ilr

cradlt ro del€rfikf,d ca. b€ c...Ld iqward a rll-ofl io. tan srolalin! altaagnant t?a6 l., ttc ta, in Ih|Ch qdr
Decom.s ,yaibbb. MAT ared[ on be r€t oll oily ln the ]ear l,l witn tha Coingany ir ltaua to 9ay ux a3 pa. rhe

lc) rahLlri r ArEtEra Tlr
h er@n anaa vin tha prwitEr! o{ !.dbn I lSlAA oa thc I ncoria lax eat 1961, tlta cofipa,iy i3 ,iormd to avad crcdt aqurl to
tna lrcetr ol Mrnimum Altemativa Te, ('MlT') orar iormal incone t.i for dl. a$aglrrlarl ycar for rhich MAT h pald MAT

proysio.a of th! lnconE ta! acl 1961 aod lljdr tar it in ad$ of MAI for tiat year. Thr MAI crrdh a$n I srtlan
elclnt ti.t drar! b lro btar cDriinaiaf avi(Xn(! to dra cfu that tlia Conpar!' ril 9ry rurtlal iEolnc Or
ledfi.d o.rlod.
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