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May 27 ,2023

To

The Oeputy General Manager,

The Department of Corporate Services,

Bombay Stock Exchange Limited,

P.J. Towers, Dalal Street,

Mumbai - 400001

Scrip Code 532329

Dear Sir /Madam,

Sub: Audited Financial Results for the 4th quarter and year ended 31st March, 2023

Please find enclosed herewith the following documents in terms of Regulation 33 of sEBl (LODR)

Regulations,2015:

1. Audited Financial Statements of the Company for the fourth quarter and year ended March

37, 2023. along with the Auditor's Report thereon issued by Statutory Auditors of the
Company M/s. CSVR & Associates.

2, Declaration duly signed by our Chief Financial Officer that the Audit Reports issued by the
statutory Auditors on the standalone and consolidated Annual Financial Results for the year

ended 31.03.2023 were with unmodified opinions.

Thanking you,

Yours sincerely, -.: r--,-
, (f. :"

For Danlaw Technologies lndia Limited

Gaurav Padmawar

Company S€cretary & Compliance Officer

Regd. Office : Unit Nos.201, 202 & 203, Gowra Fountainhead, HUDATechno Enclave' Patrikanagar

Ph: +91-40-23542499 ; Fax : +91-40-23541671 ; GST No 36AAACG8334L1ZD ;

: L-15. Verna lndustrial Estate, Salcette, Goa'403722, lndia Ph : +91 832 6680173/74-80

Email lD : info@danlaMech'com; www'danlaMechnologies com

, Madhapur, Hyderabad-500081 , lndia

CIN : L722O0TG 1 9921C01 5099
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DANLAW TECHNOLOGIES INDIA LIMITED
unit Nos. 201, 202 &2o3, Gowra Fountainhead, Huda Techno Enclave, Madhapur, Hyderabad - 5ooog1

Statement of Audited Results for the euarter and year ended 31103t2023
ln accordance with the accounting standard (lnd AS)

(< in Lokhs)

NOTES:
,1. The above results were taken on record by the Board of Directors at its meeting held on May 27, 2023

2. Previous year and corresponding quarter figures, wherever necessary, have been regrouped and recasted k

confirm those of the current quarter. I

3. The other income includes interest on bank deposits and profit on sale of investment in subsidiary Oanlaw 
I

Technologies lnc (FY 2021-22). I

4. The subsidiary company namely Danlaw Electronics Assembly Ltd amalgamated into Danlaw Technologies

etfective April 1, 2020, vide NCLT order d aled O1-11-2022 received on 02-11-2022 and appproval of form lN

MCA on 15-12'2022
For and on behalf of the Board of Oirectors

Place: HYDERABAD
Date .27-05-2023

Raju S Dandu
C hairm a n

DIN: 00073484

Quarter Ended Year Ended
31-Mar-23 31-Oec-22 31-Mar-22 31-Ma r-23 31-Mar-22Particulars

Audited Unaudited Audited Audited Audited

4,825.42

7.49

4,355.19

1.99

3,37 4.96

386.07

76,713.76

76.11

12,158.17

473.34
4,832.9r 4,357.18 3,761.03 76,789.47 12,631.51

3,004.11

3.81

759.85

88.21

3'13.92

215.33

2,612.27

261 .30

2,442.88

(71.00)

554.89

45.06

89.90

308.47

10,892.68

56.11

2,558.33

327 .7 3

710.08

7,797 .40

I,027 .57

139.4s )

2,522.29

162.56

414.40

1,046.00

4,445.24 3,989.92 1,37 0.20 75,7 42.33 12,133.39

347.61 367 .26 390.83 7,047.51 498.12

387 .67 367 .26 390.83 1,047.s3 498.12

80.43

241.11

(5e.0e)

139.62

81.6 5

68.34

\1,.22)

92.10

(1s,82)

(6e.23)

155.05

149.99 90.88 70.01 322.!4 70.5 3

725.39

41.80

(10.s 2)

471 .59

16.68

(7.8s)

237.64

41.80

(10.s2)

27 6.38 120.82

30.45

(7.8s )

8.8331.28 22.60 31.28

7 56.67 436.42268.96 27 6.38 341.43

487 .01

2,345.80

8.78

8.78
6.59

6.59

481 .01

3,102.48

14.89

14.89

487.07

4.88

4.88

4a1 .07

5.67

5.67

lncome
Revenue from Operations
Other lncome

Total lncome

Expenses

Cost of Materials Consumed

Changes in lnventories of Finished Goods and Work,
in-Progress

Employee Benefits Expense

Finance cost

Depreciation and Amortisation Expense

0ther Expenses

Total Erpenses

Profit/(Lors) Before exceptional items and lax (1-2)

Exceptional itemr [net credit / (charge)l

Profit / (Loss) before Tax (3-41

lncome Tax Expense

Current Tax

Prior Period Tax

Deferred Tax

Total Tax Expense

Profit/(Loss) tor the period (5-6)

other comprehensive lncome, Net ofTax
Items that will not be reclassified to profit or loss

Remeasurement of the defined benefit obligations

lncome tax on items that will not be reclassified to
profit or loss

Other Comprehensive lncome, Net of Tax

Total comprehensive lncome for the Period (v+vl)

Paid-up equity share capital (Rs.10/- per share)

Oth€r Equity

Earnings Per Share (of < 10/- each)

Basic {{)
Diluted (<)

3

4

5

5

7

8

1

(a)

(b)

2

(a)

(b)

(c)

(d)

(e)

(f)

q

10

11

12

(a)

(b)

I

619.87

91.46

119.53

259.50

481 07

tqderabad



Note March 31, 2023 March 31,2022

3

5

6

7

8

9

10

11

5

6

12

8

13

14

16

15

7

16

17

16

18

15

19

20

1&2

3to35

2,s50.88

30.14

3.37

78S.20

l8 5i

2,422-37

420.39

5.59

112l2
223 71

104.81

3,388.09 3,2A9.24

3,482 62

3,008.97

725.26

2.95

27 51

54.27

557.47

2,846 61

1,830.55

419.01

5.28

19.23

48.39

562.05

7,860.05 s,132.72

11,24E.14 9,O71.41

481O/
1,102 48

487.07

2,345.80

3,589.54 2,E32.87

2,432.O4

511.75

28.52

701.94

2,109 62

55.06

491.14

85 86

3,575.21 2,942.27

1,625.20

559.57

855-85

35.78

100.97

43.43

759.58

1,481.8S

680.29

386.01

34.35

2.58

66t 24

3,982.39 3,246.32

7,658.50 5,188.60

11,248.14 9,O27.47

Danlaw Technologies tndia Limited
lAmount expressed in I unless othetwise stoted)

Balance Sheet a5 at

for.nd on behall ofthe Eoard of0irecto6 of

Danlaw Technolotiei lndi. Limited

G

Htdetabad

Date r27-05-2023

Raiu 5. Dandu

Chairman & wholetime Director

D1Nr00073484

A5Ltt
I{on - Currcnt ArEts

(a) Property, Plant €nd Equapment

{b} Other lntangible Assets

(d) FinancialAsrets

;. Loans

le) Right ot use assers (for leasP)

lf) oeferred Tar Ass€ts lNeo
(gl Other Non -Curreni Assets

Totalilon - Cunent A3sats

Curant Asiatj
(a) lnventorie5

lbl financialAssels
i. Tr.de Receiv.bles

ii. Cash and Cash Equivalenls

iii. Loaos

iv. Other Frnanrial A5sets

(d) Other Currenl Assets

TotalCurr€nt Ass€ts

Equlty.nd Uebllltl€.

Escjg
(a) Equity Share Capit.l
(b) Other tquity

Equlty Attrlbut.bl€ to Owne6

Liabillties

$on' Currenr Uabillll.s
(a) Fin.ncial Liabilities

i. Borrowints
ii. OtherFinanciall-iabillties

(blProvrsions

(c) Deferred Tar Liabilities (Net)

(d) Lease Liability

TotalNon - Current ll.bllltlei

Tot.l Equity.nd Liabllltlcs

Summary of significant accountin8 policies

The accomoanvinr notes are an intecral part ofthe financialstatemen

Totalliabilities

Current Ll.biliiiet
{r) Financral Liabililies

i. Trade Payable5

ii. Soro n8s

iii. Other Financial Liabilities

(b) P.ovisiont

(c) Lea5e Lrability

(d) Current Tax liabilitier (Net)

le) Other Current Liabilitiet

Iot.l curr€nt Llabllites

'I



Danlaw Technologies tndia timited
(Amount expressed in l unless otherwise stoted)

Statement ot profit and Loss

Note For the Year ended Mar.h 31, 2023

I

For the Yearended Mar(h 31,2022

16,113.76

16.17
12,158.17

413.34
16,789.87 12,631.51

10,892.68

s 6.11

2,558.33

327 .13

710.08

7,197.40

8,027 sl

(39.4 s)

2,s22.29

152.56

414.40

1,046.00

15,742.33 12,133.39

1,047.53

80.43

241.71

498.12

{69.09)
139.62

322.74 70.51

725.39

41.80

(10.s2)

427 .59

16.68

17.8s )

31.28 8.83

436.42

23

23

2t
22

24

26

3

756.67

L lncome
(a) Revenue frorn Operations
(b) Other lncome (ne0

Totallncome

ll. Exp€nsls
(a) Cost of Materials Consumed
(b) Changes in lnventories ot Finished Goods and Work-in-

Progress

(c) Employee Benefib Expense

(d) Finance cost
(e) Depreciation and Amonlsation Expense
(R other Expenses

V. Profit/(Loss) for the Year (lllJV)

Vl. Other Comprehensive lncome
Items thatwillnot be reclassified to profit or loss

Remeasurement of the defined benefit obligations
lncome tax on items that will not be reclassified to profit or
loss

Other Compreheniive lncome, Net ofTax

Vll. Total Comprehensive lncome/(loss) for the Year (V+Vl)

Total Expenses

lll. Profit/(Loss) Before Tax (lll)

lV. lncome Tax Expense

Current Tax

Prior Period Tax

Deferred Tax

TotalTax Expense

d
tfderaba

2l

Gi Dan

Cha

P

for and on behalf of the Board of Directors of

Vltl. Earnings Per Share (of{ l0/- each)

(a) Basic (ll
(b) Diluted ({)

8.78

8.78
14.89

14.89

Placei Hyderabad

D.te 27-05-2023

aw Technologie5 lndia Limited

Raju 5. Dandu

rman & Whoietime Director
D1Nr00073484

Particulars

\



Danlaw Technolotl€s lndia Llrnited
(Arhount expressed in l unless othetwise stoted)

Stalement ot Cash Flow for the Financial year Ended

Particulars March 31,2023 Mat.h 31 , 2022

Cash Flow from Operating Activities
Profit Eefore Tax from Operations
Adjuttments lot
Depreciation and amortisation expense

Other non cash adjustment

Chante in Oper.tint Arsets and Llabilities
(lncreaseJ / decrease in trade receivables
(lncrease)/ decrease in other financial assets

(lncrease) / decrease in inventories
(lncrease) / decrease in other assets

lncrease / (decrease) in trade payables

in.rease / (decrease) in other financial liabilities

lncrease / (decrease)ln other liabilities

lncrease / (decrease) in tStons

(1,178.31)

l'2.61)
(636.01)

(s87.88)

144.35

431.94

842.09
27.44

1,089.33

625.3s

28.85

514.80

323.89

(10.79)

ca5h Generated from / (used in) operatint Activities 778.48 (844.11)

lncome Taxes (Paid)/ Refund (80.43) 69.09

69 8.05Net Cash lntlow / {Outtlow)trom Operating A(tivities 177s.02l

Cash Flows trom Investing Activities
Pu.chase of Property, Plant and Equipment

Proceeds from Sale of Property, Plant and Equipment

lnvestment in Research & Development

Proceeds for sale of lnvestments in Subsidiary

(486.17)

4.80

(ss.08)

295.66

(393.94)

1.48

(392.46) lz40.79)Net Cash (Used inl / Generated ,rom lnverting Activities

161 1,13 5.66

Cash flows trom Financin8 Activitiet
Proceeds from Borrowings

1.67 1,115.66Net cash (Used in) / Generated lrom FinancinE Activities

119,85

299.16

307.25

419.01

Net lnc,ease / (De.rease) in cash and cash Equivalents

Cash and cash Equivalents at the Eeginning of the Financial Year

Effect of exchange differences on transalation
419.017 26.26cash and cash Equivalents at End of the Financial Year

for and on behalf of the Board of Dlrecto15 of
0anlaw Technologies lndia timited

Raju 5, Dand!

Chairman & wholetime Director

DIN:00073484
Place: Hyderabad

Date i 27-05-2023

ffi

l'187.24l.
(43.73)

(1,389.67)

298.09
499.14

892.2s

11,7 60.22)

L9.37



CSVR & Associates
C*

Urit No.208,2nd Floor,
Ashoka Capilol, Opp:KBR Park,
Road No.2, Banjara Hills,
Hyderabad - 500034
Ph:040-23551980
Email;csYrassociates@gmail.cor

Chartered Accountants

To
The Board of Directors of
OANLAW TECHNOLOGIES INDIA LIMITED

Report on the Audit of the Financial Results

0pinion

We have audited the accompanying of quarterly and year to date financial results of DANLAW
TECHNOLOGIES INDIA LIMITED (hereinafter refened to as the "Company"), for the quarter ended
31d March,2023 and the year to date results for the period from 1$ April 2022 lo 31st March 2023,

attached herewith, being submitted by the company pursuanl to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015, as amended (the "Listing

Regulations")

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid fi nancial results:

a) are presented in accordance with requirements of Regulation 33 of the Listing Regulations in

this regard; and

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs'') specified under section

1a3(10) of the Companies Act, 2013(1he Act"). Our responsibilities under those SAs are further

described in the Auditoi s Responsibilities for the Audit of the Annual Financial Results section of our

report. We are independent of the company, in accordance with lhe Code of Ethics issued by the

lnstitute of Charlered Accountants of lndia together with the ethical requirements that are relevant to

our audit of the financial stalements under the provisions of the Act, and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe lhat the audit evidence we have obtained, is sufficient and appropriate to provide a

-.,.-.!.1is 
for our oPinion.

lndependent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

b) give a true and fair view in conformity with the recognilion and measurement principles laid

down in the applicable lndian Accounting Standard, and other accounling principles generally

accepted in lndia of the net profit and comprehensive income and other financial information for
for lhe quarter ended 31st March,2023 and the year to date results for the period from lstApril
2022 to 31il March 2023.

(.)

o) I



Management's Responsibilities for the Financial Results

These quarterly financial resulls as well as the year to date flnancial results have been prepared on the
basis of the annual financial statements. The Company's Board of Directors are responsible for the
preparation and presentation of these financial resulls that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognitron and
measurement principles laid down in lndian Accounting Standards prescribed under section 133 of the
Act and olher accounting principles generally accepted in lndia and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other inegularities; selection and application of appropriate

accounting policies; making judgments and eslimates that are reasonable and prudent; and the design,
implementation and mainlenance of adequate intemal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial results that give a true and fair view and are free from material

misstatement, whether due to fnaud or enor.

ln preparing the financial results, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concem, disclosing, as applicable, matters related to going concem and

using the going concem basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors is responsible for ovenseeing the company's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Resulb for the quarter and year ended

31st March, 2023

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are

free from materjal misstatement, whether due to fraud or eror, and to issue an audito/s report that

includes our opinion. Reasonable assunance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exisls.

Misstatements can arise from fraud or enor and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of usen taken on

the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain

professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial results, whether due lo

fnaud or enor, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fnaud is higher than for one resulting from enor,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the ovenide

of intemal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriale in the circumstances. Under section '143(3)(i) of the Companies

Act, 2013, we are also responsible for expressing our opinion through a separate report on the

complete set of financial statements on whether the company has adequale intemal financial

:-: ' .''.. controls with reference to financial statements in place and the operating effectiveness of such

' ,t. ' '.- ..,contmls.

2



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concem basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exisls related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are
required to draw attention in our audito/s report to the related disclosures in the financial results
or, if such disclosures are inadEuate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audito/s report. However, future events or
conditions may cause the Company to cease lo continue as a going concem.

Evaluate the overall presentation, structure and content of the financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in

a manner that achieves fair presentalion.

We communicale with those charged with govemance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

intemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

During the year (NCLT order dated 01sr November, 2022), subsidiary of Danlaw Technologies India

Limited (DTIL) 'M/s. Danlaw Electronic Assembly Limited" has been amalgamated with DTIL. While
presenting the cunent quarter and year end results, conesponding figures were regrouped to the extent
necessary.

The financial results include the results for the quarter ended 31st March 2023 being the balancing

figure between the audited figures in respect of the full financial year ended 31s' March 2023 and the
published unaudited year to date figures up to the third quarter of the cunent financial year which were

subject to a limited review by us, as required under the Listing Regulations.

for CSVR & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Regn. No. 012121S

Place: Hyderabad
Date : 27.05.2023

G 'I.[.+ 
r\

(CA.VENKATESH G.)

PARTNER

Membership No.239608

lt

U D lN:23239608BGRMN P6074

ICA' FRN
0121215

\



dilfl Lanr ISO 9001:2015 ComPanY
TECHNOLOGIES
IND IA LIMITED

May 27 , 2O23

To

The Deputy General Manager,
The Department of Corporate Services,
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400001
Scrip Code 532329

Dear Sir /Madam,

Sub- Declaration under Retulation 33(3) of SEBI (listing Obligations and Disclosure Requirements]
R€gulations, 2015

Ref, - SEBI ([isting Obligations and Disclosure Requirements) (Amendment] Regulations, 2016 read

with sebi circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016

With reference to the above, we hereby declare and confirm that the Audit Report submitted by the

Statutory Auditors of the Company M/s. CSVR & ASSOCIATES. (Firm Regn. No. 0121215) have issued

an unmodified/unqualified opinion on the Audited Financial Statement for the quarter and financial

year ended March 31,2023. The Declaration is issued in compliance of Regulation 33(3)(d) of SEBl

(tisting Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 sebi circular no.

clRlcFo/CMo / 56/2016 dated May 27, 2076.

Thanking you,

Yours sincerely,
For Danlaw Techno

AVRKVarma
Chief Financial Offi cer

Unit Nos. 201 , 202 & 203, Gowra Fountainhead, HUOA Techno Enclave, Patrikanagar, Madhapur, Hyderabad-500081 . I

ph I +9140-23 2499:Fax: +91-40-2354'1671 ;GST No. 36AAACG8334L1ZD ; CIN : 172200TG19921C015099

:L-l5,VernalndustrialEstate,Salcette,Goa4O3T22,tndia.Ph:+918326680173/74-80
Email lO : info@danlawtech.com; www.danlawtechnologies'com

Regd. Office

Factory

ndia
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